The mortgagor covenants and agrees that 86 long 88 1 ¢
gecured hereby are guaranteed under the provisions. of the Servicenmen's Reddjustmen
Act of 1944, a8 smended, he will not éxecute or file for record any instrument which
imposes a restriction upon the sale or occu , ng riy.

basis of race; color, or créed, Up on of this undertaking, the mor

may, at its opticn, declare the unpaid halance of the debt secured hereby lmmedistely
due and payable, . I : = :

The mortgagor covenants and agrees that should this mortgage:or-the-note-sécured
hereby not be eligibility for guaranty or insurance ynder the Servicemen's Readjust-
ment Act within 90 days from the date hereof (written statement of any officer or i
authorized agent of the Veterans Administration declining to guarantee or ingure said
note and/or this mortgage heing deemed conclusivé proof .of such ineligibility), the
present holder of the note secured hereby or any subsequent holder, thereof may, as .
its option, declare all notes secured hereby immediately due and payable, L

"o Have ano 10 Houn, all and singular the said property unto the Morigagee, ta suioosssors and asegns forever,

The Mortgagor covenants that he is lawfully selzed of the premiscs herlnabove desoribed in fee alraple abeolute
(or such other eatate, if any, aa is stated herelnbefore), that he has good right and lawful authorlty o sell, convey,
or encumber tho same, and that the premiscs are freo and clear of all Hens and enonmbrances whatsosver except as
hereln otherwise reoited. The Mortgagor further covenants to warrant and forever defond all and ‘singular the
premlses a8 heroln oonveyed, unto the Mortgageo forover, from and agalnat the Mortgagor and all poreons whomsoever
lawfully elaiming the same or any part thereof,

The Mortgngor covenants and agree ] lol!ows; !

1. Ho will promptly pay the principal of and intereet on the Indebtedness evidenced by the sald note, af the
timo and in the mannér thereln provided. - Privilege Is reserved to prepay at any time, without premjum or foo, the
entlro indebtedness or any part thereof not Joss than the amount of one installment, or one hundred dollars ($100,00),
whichever i3 lees, v ) ' .

2. Together with, and in sddition to, the monthly paymenta of principal and interest payable srider the terms
of the noto secured heroby, ho will pay to the Mortgageo as truatos (under. the terma of this trust as horeinalte -
stated) on the first day of ench month until the said rote s fully paid: i

(8) A sum equal to the ground rents, if any, next due, plus the premiums that, will next become dus snd payabls
on pelloles of fire and other hassrd insurance covering the mortgaged property, plus axes and assessments
next dus on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor ta
notlfied) less all suma already pald therefor dlvided by the number of months to elapse bafors one month
prior to the date when such ground rents, premiuma, taxes and asseesmients will become delinquent, such
sums to be held by Morigagee in trust to pay sald ground rents, premiuras, taxes and apecial assesments,

(b) The aggregate of the amounts payshls pursuant to subparagraph (a) and those payable on the note seoured
+ hereby, shall be paid in & singlo payment each month, to be appliad to the following ftema in the order
stated: . e
(1) taxes, epecial asseseinents, fire and other hasard {nsurance prembuma; * .. - 7o
(1) Interest on the note seoured hereby; and . - P .
(n1) amortisation of the principal of sald note, ' + . bl i
Any definenioy in the amount of such sggtegate mionthly payment, ahall, unlems made good by the
Mortgagor prior to the due.date of th next such payment, eonstifue'an event of default under this
mortgage. ‘At Mortgagoe's option, Mortgagor will pay & “late charge" not exceeding four per
cantum (4%) of any inatallment when patd more than fifteen (18} days after the dus dete thereat, ™ -
. to cover the exira expenss invalyod in bandling delinquent paymenta, but such lata charge shall
not, be payable out of the procesds of any sale made t6 satialy the indebtednees meired hereby;
tnloss such’ firocbeds aré sufficient to discharge the entirs-indebledness-and: all' proper coste and
expenses secured thereby. o REEE o

3, 1t the total of {he payments made by the Mortgagor under () of paragraph 3 preceding shall sxcesd tho
“amgtint of payments actually made by the Morigages sa trustes for taxed or sasedsmenta of insurancq premiums;
5 the onge may be, such excoss shall be eradited on subsequent payments to be made by the Mortgagor for such’
itoma or, a4 the option of Mortgages as trustee; may be'vofunded (o the Morlgegor. . If; However; sush monthly
puymonts shall not b suftelon’; to, Pay such Itenis whn tho same sliall hicoms due and payable, then tho
Mortgagor shall pay to tho 'Morigagee es-truales sny amount necossary to make up the’ defioiency.: Such
; payment will be made within thirty (30) days after written notice from the Mortgagee stating the amountof the -
.- deficioncy, which notico may be.glven by mail, - W at any;tinio:the Mortgagor shall taiider fo the Mortgagss, ln
aceordance with the provisions of the noto hereby, full payrment of the enitire Indebtedness represented .
" theroby, the Mortgageo ag trustes shall, it computing the amount, of siich Indebtedness, eredit to th pisount
of the Mortgagor any credit balance remaining under the provisions of (s) of paragraph 2 hereo :
- shall be o dofaulb urider any of the provsigns of thia ttiortgage resiling in,a public sle of tho'promises poversd .

+




